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“With reguard to the tarviff, the facts
that prlces have fallen and rvisen dur-
ing long perlods. without relation to
changes in dutles. that prices have
been rising in Great Britian under
free trade, and that large lncreases
have taken plaee in the prices of com-
modities not apprecinbly affected by
the tariff, show conclusively that the
tarif Is not a factor in the recent
upward movement of prices in this
country, On the other hand, how-
ever, it is clear that in & period of
riging prices like thé Yresent the

o —

tarift cuts off pepssible relief to con-
sumers by closlng access to the
cheapest sources of supply In the
world's markets. Tn the pust the
duties on the necessities of common
congumption, foodstuffs, have been
largely inoperative, because the coun-
try produced not only Its own food
supply, but & large surplus for ex-
portation,

“The United States appears, how-
ever, to be approaching rapidly the
turning point, when it will become
instend of p food exporting, a [obod
importing cotintry, Under these con-
ditions, ss the duoties on foodsufls
become actually operative, their ef-
fect must be to Inerease the cost ol
living to wage earners and the ex-
pense of produetion to manufacturers,
thus hampering the development of
fndustry and defeating the very puor-
poge of the protection policy. The

commiseion g therefore of theé opin-
fon that when the tariff shall Turther
he revised l.hﬂ emdlancy ol wmm—

this afternoon.

D R I

ing. all dutles on our products shall
e considered ecarefully by the na-
tional Congress,

0Of expenditureg for military pur-
poses pensions, ele., the report says:

As showing the enormous demands
that militarism makeg upon resources
let ug firet note the comparative ex-
penditures of the natlonul Treasury
for the thirty-one years from 1878 to
1909, The fignres are given bolh in
amounts and in percentages of the
whole natlional revenue, as follows:

P.Q.

AYMY .oasbeaanns $2.465,096.4779 20.2
BN a3 2 o s v aialerd 1.456,795,867 11.9
Pensions .....ou0 3,499.883,832 28.T
Interest ... .o+ . 1,800,026,795 10.7

Total. . . $12.210,499.778 T1.5

It s worth recalling that during the
life of the Republic we have spent for
all purposes the sum of $21,518,871,151
and of this smount $16,567 677,185 was
devoted to militarism and its inci
dents and only $4.851,194.216 to ac-
tivitieg of pence. It Is particunlarly
worthy of note that the money spent
on muelitarish by this Republic in the
126 yemrs of ita politieal life exceeds
the gold pratluction of the world
since the discovery of America by $3,-
000,000,000, These fAgures are Im-
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WHAT DID HE EXPECT?

HE—Why, darling! 1 didn't think
would thiuk we were married lnstead

vou'd dop such n
af W
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thing! Anyone

THE COMPTROLLER

WASHINGON, July

made recently In

aTIR3 UP BANKS

T7.—The comp-
troller of the currency, Lav-renca Mur-
ray, |5 hearing from the speech he
Hoston 1o federal
bank cxaminera regarding the evils of
lenlency, and the word ls favorable,

'tha thamber, bogs to submit herawith
,a form of resolution for consideration

LA T e e e S A AR
then proposed new banks must bhe
promoted by local men, from whom
the nfficers must be ohofen,

Fhis Is a new deal in the banking
business In this country, but the word
the comptroller Is recelving from all
parts of the country Ia that It is sat-
lefactory 1o the better classes of bank-
ers aml depositors, and will be regard.
er as a step forward,

STOCK - EXCHANGE

1030 A. M.

Between Doards—100 H, C. & 8. Co,

$41.125: 100 H, C, & 5. Co. $41.125;
H C, & 8. Co., $1.125; 100 H., ©.
& 8. Co, $41.125; 2on Ewa 333.870;
20 Paaubhan $26.75; 31000 MeBryde bs
*9”- 50

Sessfon Salea—5 Hon, B, & M. Co.
N.75; b Hon. B, & M. Co., $21.756:

Exchange,

The banks of the country generally
geam 10 agree that the comptroller s
right, and that he should be supported
in his desire to make banking safer,
The carryving out of his program, it Is
soid, will reduce bank fallures to a
mdnimum,

As q part of the comptroller's poliey,
the weak banks of the country are to
be “facked up,’” and they told they
must atrengthen themselves or he
taken In hand for Hquidation. The
powers of the comptroller of the our-
rency In this regard are autooratic and
ahgolute, and it s guite possible that
because of this very fact considerable
leniency has been shown weak banks
in the past, Rather than cauge hard-
ships to deposltors, the mailed figy
has heen withheld In the past so that
banks might pull themselves together,

But there is be o change in
polier, The present occupant of the
comptroller’'s ofMce belleves that this
lenlency hag not worked for the good
of business generally, and he will
bring his authority to hear to stop It |
The evamliners are now to transmit
to the weak banks the comptroller's
ultimatum. There must be in the
futurs no Impairment of eapital, no re-
duetlan of the surplus reserve besoml
the preseribed limits, no bad paper In
the vaults, po.-shirking of duty by
bank directorg. Banks which persist
fn the future in dolng the things (Mt
pre now forbidden will be compelled
to accept the consequences of thelr
acts. They will no longer be coddied.
They have had thelr warning, and if
this is not heeded radical measures
will follow,

Cowmproller Murray bellaves, as the
resuly of his wide experlence, that It
will be better to take the situation In
hand and liquidate weak banks where
there is a chance to mave deposils,
than to risk bad fallures in the
future, And the substantial bankers of
the country, who have been heard
from ia large numbers, are telllng him
that h- I8 right.

In svme localitiss It s polnted ont as
the result of official Investigation thete
are tor many national banks, The [re-
quent consolidations are held to be
proof of this, In other quuarters there
are uot enongh of these banks, Hove-

ta

nfror, with n view of securing o mors
even digtribution, the establishmant of t

now binks will be authoriged, and even

Sugar 4.39c¢c
Beets, 14s, 11d

Henry Waterhouse Trust Co,

Members Honolulu Stock and Bond

FORT AND MERCHANT STS.

RTISTIC PRINTING

is our occupation. If you
are preparing a catalogue
or booklet, circular or
announcement, or any
other matter designed to make your

business increase, our services will be

of value to you. The utmost care is
taken that all leaflets, folders, book-
lets, catalogues, etc., executed by us,
may be an eloquent and truthful
Object Lesson in the art of type
arrangement. : : : ¢ : :
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